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workers. Our markets are open. It is important that we push for open markets abroad. It is important that we
update U. S. international tax laws now. I believe it is time to rework the system so that it helps U. S. businesses
become more competitive. A strong economy in the U. S. is driven by how competitive our companies are
around the globe. Today the international tax laws stand in the way. Our bill will help. Be-yond that we need to
take a hard look at Subpart F as well as the foreign tax credit provisions of the Code. . Many of the complexities
of the Code spring from these pro-visions. The provisions can lead to double taxation. They can throw up
roadblocks to capital formation. In the 1960s, the U. S. accounted for more than 50 of cross-border direct
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